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1. La producción y la empresa.

Economía

Barrios, S.(2004). Definición

• Es la ciencia que se ocupa de la manera en que se
administran unos recursos que son escasos, con objeto
de producir bienes y servicios, y distribuirlos para su
consumo entre los miembros de una sociedad.

• La economía es el estudio de la toma de decisiones.



1. La producción y la empresa.

Economía

Barrios, S.(2004). Definición

• Es una ciencia social que utiliza la matemática como
herramienta fundamental.

• Utiliza el método científico, con planteo de modelos y
teorías para describir los comportamientos observados
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Economía

Barrios, S.(2004). Conceptos básicos

• ¿Por qué nos vemos obligados a tomar decisiones?
– Por la escasez

• ¿Cómo tomamos las decisiones económicas?
– Racionalmente y pensando de forma marginal

• ¿Para qué tomamos decisiones?
– Para maximizar nuestro beneficio o utilidad
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Economía

Barrios, S.(2004). Conceptos básicos

¿Se utilizan la totalidad de los recursos de una región , o algunos permanecen ociosos?
¿Crece de año en año la capacidad de una región de producir bienes y servicios o 
permanece constante?
¿Qué bienes hay que producir y en qué cantidades?
¿Con qué métodos de producción se obtienen esos bienes?
¿Cómo se distribuye la oferta de bienes producidos?
¿Se usan eficazmente los recursos empleados?

Microeconomía: es la rama de la economía que estudia el comportamiento, las acciones y 
decisiones de los agentes económicos individuales, tales como individuos, familias o 
empresas, y sus relaciones e interacción en los mercados.

Macroeconomía: es una rama de la economía que estudia el comportamiento, la 
estructura y capacidad de grandes agregados a nivel nacional o regional, tales como: el 
crecimiento económico, tasa de empleo y desempleo, tasa de interés, inflación, entre 
otros.



Sistemas de organización económica

Barrios, S.(2004). Conceptos básicos

Economía de mercado o capitalista: cuando los individuos y las empresas privadas 
toman las decisiones de producción y consumo.

Economía del Estado o planificada: cuando el gobierno toma las decisiones de 
producción y distribución.

En la mayoría de las sociedades actuales existen economías mixtas, es decir, 
economías de mercado combinadas con decisiones del Estado.(Modelo de Keynes)



Economía

Barrios, S.(2004). Conceptos básicos

DOS VISIONES DE LA ECONOMÍA

Economía Positiva
Describir la realidad 

Económica
Los fenómenos económicos
Descubrir las variables que 
determinan los resultados 

económicos

Economía Normativa
• Influir positivamente 

sobre los resultados 
económicos a través de 
las Políticas 
macroeconómicas



Costo de Oportunidad

Barrios, S.(2004). Economía

Costo total= costo explícito + costo implícito

El costo explícito es el contable, el que figura en los libros contables. Es el que tiene
comprobantes oficiales escritos (facturas, recibos, contratos).
Es lo que ven los contadores.

El costo implícito es el costo del que no tenemos comprobantes. Esto puede suceder
simplemente porque no los emitimos o porque no hay forma de documentarlos.

La herramienta para calcular los costos implícitos es el Costo de Oportunidad.
Es el valor de la mejor alternativa posible desechada (cambiado de signo).

El costo total es el que ve un economista o un ingeniero.



Factores de la Producción 

Barrios, S.(2004). Economía

Son los elementos con los que vamos a transformar los bienes de demanda intermedia 
(materias primas) en bienes y servicios de demanda final

Naturaleza, recursos naturales 

Trabajo

Capital

Riesgo empresario

Alquiler, renta

Sueldos y jornales

Interés

beneficio

Factores Remuneraciones



Factores de la Producción 

Barrios, S.(2004). Economía

Bienes de demanda intermedia

Naturaleza, recursos naturales 

Trabajo

Capital

Riesgo empresario

Alquiler, renta

Sueldos y jornales

Interés

beneficio

Bienes de demanda final Valor de la producción (a costo de factores)

II - SS

Valor de la producción  (a precio de mercado)



Objeto de estudio de la Macroeconomía

Macroeconomía

Variables Económicas 
Agregadas:
PRODUCCIÓN

EMPLEO
NIVEL GENERAL DE PRECIOS
COMERCIO INTERNACIONAL

• Objeto de la 
Macroeconomía:
– Permitir la elaboración 

de Políticas por parte 
del Gobierno que 
incidirían 
positivamente sobre 
estas variables.

• Metodología: modelo 
simplificado de la realidad
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El flujo circular de la renta
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La oferta y demanda agregadas

Barrios, S.(2004). Macroeconomía

Demanda Agregada = C + I + G + X - M

Oferta Agregada =  Producción (PIB)

Siendo : 
C = Consumo de las familias
I = Inversión de familias o empresas, incremento del stock 

de Capital de la Economía, incluida la acumulación de 
existencias

G = Gasto Público
X = Exportación
M = Importación

DEMANDA AGREGADA = OFERTA AGREGADA

X - M = Saldo del Sector Exterior



Indicadores económicos

Barrios, S.(2004). Macroeconomía

PRODUCCIÓN

EMPLEO

INDICE GENERAL 
DE PRECIOS
(Inflación)

COMERCIO
INTERNACIONAL

Construcción susceptible de ser medida que pretende reflejar la
magnitud y los movimientos con mayor o menor aproximación de un
concepto abstracto.

• PBI y derivados: valor de mercado de todos 
los bienes / servicios finales producidos 
durante 1 año en un país

• Tasa de desempleo

• IPC y asociados: Índice General de Precios al 
Consumo.

• Tipo de Cambio
• Balanza de Pagos (Balanza Comercial)



PBI

Barrios, S.(2004). Macroeconomía

El Producto Bruto Interno(PBI)
La medida de la producción agregada de un país o territorio en un 
plazo determinado.
El PBI se puede definir de tres formas:

1. El PBI es el valor de los bienes y servicios finales producidos 
en una economía durante un determinado período.

- Un bien o servicio final es aquel destinado al consumo.
- Un bien o servicio intermedio es aquel destinado a la 

producción de otro bien o servicio.
PBI= C+I+G+XN

ATENCION: El PBI no es igual a la suma de las ventas de todas 
las empresas de la economía.



PBI

Barrios, S.(2004). Macroeconomía

2. El PBI es la suma del valor agregado de la economía durante un 
determinado período.

- El valor agregado de una empresa es el valor total de su 
producción menos los bienes y servicios intermedios utilizados 
durante el proceso.

PBI = Valor agregado por el sector primario + Valor agregado por el sector secundario + 
Valor agregado por el sector terciario.

3. El PBI es la suma de las rentas de la economía durante un 
determinado período.

Renta nacional = Sueldos y salarios + beneficios e intereses + renta de la tierra.



PBI real y nominal

Barrios, S.(2004). Macroeconomía

El PBI nominal es el cantidad total de bienes y servicios finales producidos en una 
economía multiplicada por su precio corriente.

El PBI nominal aumenta con el tiempo por dos causas diferentes:

- El número de bienes producidos aumenta
- El precio de los bienes producidos aumenta

El PBI real es la cantidad total de bienes y servicios producidos valorados a 
precios constantes (en lugar de precios corrientes).



PBI per cápita y PPA

Barrios, S.(2004). Macroeconomía

El PBI per cápita es el PBI divido por la cantidad de habitantes. Da una idea del 
nivel medio de ingresos de la población, no nos dice nada con respecto a su 
dispersión, ni distribución.

El PBIPPA es la cantidad total de bienes y servicios producidos valorados a precios 
en USD vigentes en EE.UU ajustados por las variaciones de precios en cada 
región para representar el verdadero valor adquisitivo.
Puede presentarse global o per cápita.



PBI y magnitudes derivadas

Barrios, S.(2004). Macroeconomía

PBN: descontada la producción de los extranjeros en
territorio nacional(ej. inmigrantes) y sumada la de
los nacionales en territorio extranjero

PNI: neto de depreciación: pérdida de valor de los
bienes de Inversión.

PNN: neto de depreciación: pérdida de valor de los
bienes de Inversión.

PNNcf: descontados los impuestos indirectos =RN
RP: RN que llega a las familias (neto de cotizaciones

más las transferencias de la Seguridad Social, de
Impuesto Sociedades y Retención de Beneficios
de éstas y sumados los intereses de la Deuda)

RD: descontados los impuestos directos



PBI y magnitudes derivadas

Barrios, S.(2004). Macroeconomía

+Sueldos y Salarios

+Rentas de propietarios 
de ffpp diferentes del L

+Rentas de alquileres y 
similares (royalties)

+Beneficios de las SA

+Intereses netos

+Renta nacional 

-Beneficios de las SA

+Dividendos

-Cotizaciones a la 
Seguridad Social

+Transferencias

+Ajuste de intereses

-Beneficios no 
distribuidos
-Impuesto de 
Sociedades

RENTA NACIONAL RENTA PERSONAL

PNN-Impuestos indirectos
= RENTA NACIONAL Neta

RENTA PERSONAL
-Impuestos directos

Ó

PNB=Σ VA

RENTA DISPONIBLE



PB y magnitudes relacionadas

Barrios, S.(2004). Macroeconomía

P.B.N.

Saldo ss pres-
tados al ext.

P.N.N.

Amortización

R.N.

I. Indirectos

Bº no distribuid.

IS
Cotizaciones SS

Intereses Deuda

Transfc. SS

R.D.

I. Directos

P.B.I.

R.P.

Nota: el saldo ss prestados al exterior 
puede ser positivo o negativo



Los ciclos económicos

Barrios, S.(2004). Macroeconomía

En la Economía suelen observarse periodos de tiempo en 
que se da expansión simultánea en la mayoría de los sectores 

y otros en que se da contracción, lo que se refleja en 
paralelas fluctuaciones en los indicadores económicos

PNB

tiempo

tendencia

cima

valle



El empleo

Macroeconomía

Tasa de desempleo:
Porcentaje de población 

activa que no trabaja

Población Activa:
Personas en edad legal de 
trabajar (16 a 65 años en 
nuestro país), capacitadas 
para ello (desde el punto de 
vista legal) y que manifiestan 
su deseo de encontrar trabajo 

Personas Ocupadas + 
Personas desempleadas que 
buscan trabajo

Población Activa Desempleada

Población Activa
x 100



El empleo

Macroeconomía



La inflación

Macroeconomía

Definición: Aumento del 
nivel general de precios.

Tasa de inflación: Aumento 
porcentual del IPC

• Se mide por variaciones 
del IPC: índice de precios 
al consumo

• que mide el coste de una 
cesta fija de bienes 
adquiridos por el 
consumidor urbano 
representativo.

• Hay otros indicadores 
como el Deflactor 
Implícito del PIB

IPC t - IPC t-1

IPC t-1

x 100



IPC – Índice de precios al consumidor

Barrios, S.(2004). Macroeconomía



IPC – Índice de precios al consumidor

Barrios, S.(2004). Macroeconomía



Comercio Internacional

Barrios, S.(2004). Macroeconomía

Saldo de la Balanza Comercial: Exportaciones-Importaciones 
S>0 ⇒Superávit comercial S = X  - M
S<0 ⇒Déficit comercial
Tipo de cambio (directo): precio de la moneda propia en 
términos de otra moneda U$D/$ (indirecto: $/ U$D)
Divisa: moneda en billetes de otro país admitida en el nuestro a 
cotización oficial.
Mercado de divisas: por efecto de la Oferta y la Demanda se 
determina un precio de las divisas  (el tipo de cambio).
Si sube el tipo de cambio directo suben los precios de nuestros 
productos para los compradores de otros países y
bajan los precios de los productos extranjeros para nosotros 
con el resultado de que bajan las exportaciones netas (X-M)
↑t.c. ⇒↑ precios de X 

↓ precios de M
El país es menos competitivo
en los mercados exteriores ⇒ ↓X netas



Política macroeconómica

Macroeconomía

OBJETIVOS ECONÓMICOS
Crecimiento económico

Alto nivel de empleo
Estabilidad del nivel general de 

precios
Distribución equitativa de la 

renta
Sólido comercio internacional 

(estabilidad de la moneda)

Políticas Macroeconómicas:
monetaria 

fiscal 
de rentas
exterior

Instrumentos: 
tipo de interés 
tipo de cambio
impuestos
leyes
subvenciones
Acuerdos con Sindicatos



Indicador de la distribución de la renta: Curva de Lorenz

Macroeconomía

Es una representación gráfica utilizada frecuentemente para plasmar la
distribución relativa de una variable en un dominio determinado. En este caso,
el reparto de la renta en el dominio de los habitantes u hogares de un país

Índice de Gini: 



Indicador de la distribución de la renta: Índice de Gini

Macroeconomía



PBIs del mundo

Barrios, S.(2004). Maximización de los beneficios - Mercados

Country Name 1998 2008 2018
1 United States USD 9.062,82 USD 14.712,84 USD 20.544,34
2 China USD 1.029,04 USD 4.594,31 USD 13.608,15
3 Japan USD 4.032,51 USD 5.037,91 USD 4.971,32
4 Germany USD 2.238,99 USD 3.730,03 USD 3.947,62
5 United Kingdom USD 1.650,17 USD 2.922,67 USD 2.855,30
6 France USD 1.503,11 USD 2.918,38 USD 2.777,54
7 India USD 421,35 USD 1.198,90 USD 2.718,73
8 Italy USD 1.270,05 USD 2.398,86 USD 2.083,86
9 Brazil USD 863,72 USD 1.695,82 USD 1.868,63

10 Canada USD 631,81 USD 1.549,13 USD 1.713,34
11 Russian Federation USD 270,96 USD 1.660,85 USD 1.657,55
12 Korea, Rep. USD 374,24 USD 1.002,22 USD 1.619,42
13 Australia USD 398,90 USD 1.054,00 USD 1.433,90
14 Spain USD 619,21 USD 1.625,22 USD 1.419,04
15 Mexico USD 526,50 USD 1.109,99 USD 1.220,70
16 Indonesia USD 95,45 USD 510,23 USD 1.042,17
17 Netherlands USD 438,01 USD 948,00 USD 913,66
18 Saudi Arabia USD 146,78 USD 519,80 USD 786,52
19 Turkey USD 275,77 USD 764,34 USD 771,35
20 Switzerland USD 295,04 USD 554,36 USD 705,14
21 Poland USD 174,39 USD 533,82 USD 585,66
22 Sweden USD 268,92 USD 515,41 USD 556,09
23 Belgium USD 258,53 USD 515,22 USD 542,76
24 Argentina USD 298,95 USD 361,56 USD 519,87
25 Thailand USD 113,68 USD 291,38 USD 504,99
26 Austria USD 218,26 USD 430,29 USD 455,29
27 Norway USD 154,16 USD 462,25 USD 434,17
28 United Arab Emirates USD 75,67 USD 315,47 USD 414,18
29 Nigeria USD 54,60 USD 337,04 USD 397,27
30 Ireland USD 90,08 USD 275,04 USD 382,49



PBIs Real Argentina

Barrios, S.(2004). Maximización de los beneficios - Mercados



PBIs Reales del mundo
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PBIs Reales del mundo

Barrios, S.(2004). Maximización de los beneficios - Mercados



PBIs , PPA (constant 2011 international $)

Barrios, S.(2004). Maximización de los beneficios - Mercados

Country Name 2018
1 China 22.536,85
2 United States 18.229,48
3 India 9.317,08
4 Japan 4.971,80
5 Germany 3.809,39
6 Russian Federation 3.763,17
7 Indonesia 3.106,46
8 Brazil 2.991,79
9 United Kingdom 2.694,28

10 France 2.649,72
11 Mexico 2.288,31
12 Italy 2.165,16
13 Turkey 2.087,44
14 Korea, Rep. 1.898,96
15 Saudi Arabia 1.654,69
16 Canada 1.633,48
17 Spain 1.627,41
18 Thailand 1.173,67
19 Australia 1.134,10
20 Poland 1.093,23
21 Egypt, Arab Rep. 1.084,01
22 Pakistan 1.048,30
23 Nigeria 1.041,24
24 Malaysia 889,14
25 Netherlands 857,88
26 Philippines 847,08
27 Argentina 813,73
28 South Africa 701,72
29 Colombia 661,39
30 United Arab Emirates 641,58


Data

				Data Source

				Last Updated Date

				Country Name		2018

		1		China		22,536.85

		2		United States		18,229.48

		3		India		9,317.08

		4		Japan		4,971.80

		5		Germany		3,809.39

		6		Russian Federation		3,763.17

		7		Indonesia		3,106.46

		8		Brazil		2,991.79

		9		United Kingdom		2,694.28

		10		France		2,649.72

		11		Mexico		2,288.31

		12		Italy		2,165.16

		13		Turkey		2,087.44

		14		Korea, Rep.		1,898.96

		15		Saudi Arabia		1,654.69

		16		Canada		1,633.48

		17		Spain		1,627.41

		18		Thailand		1,173.67

		19		Australia		1,134.10

		20		Poland		1,093.23

		21		Egypt, Arab Rep.		1,084.01

		22		Pakistan		1,048.30

		23		Nigeria		1,041.24

		24		Malaysia		889.14

		25		Netherlands		857.88

		26		Philippines		847.08

		27		Argentina		813.73

		28		South Africa		701.72

		29		Colombia		661.39

		30		United Arab Emirates		641.58

				Vietnam

				Bangladesh

				Iraq

				Algeria

				Singapore

				Switzerland

				Belgium

				Sweden

				Romania

				Kazakhstan

				Chile

				Hong Kong SAR, China

				Austria

				Peru

				Czech Republic

				Norway

				Ukraine

				Ireland

				Myanmar

				Qatar

				Israel

				Portugal

				Denmark

				Morocco

				Hungary

				Venezuela, RB

				Greece

				Kuwait

				Sri Lanka

				Uzbekistan

				Finland

				Ethiopia

				Oman

				Ecuador

				New Zealand

				Sudan

				Angola

				Slovak Republic

				Belarus

				Dominican Republic

				Azerbaijan

				Kenya

				Tanzania

				Bulgaria

				Guatemala

				Tunisia

				Ghana

				Libya

				Puerto Rico

				Serbia

				Caribbean small states

				Turkmenistan

				Croatia

				Panama

				Cote d'Ivoire

				Lithuania

				Cameroon

				Paraguay

				Jordan

				Lebanon

				Bolivia

				Costa Rica

				Uganda

				Nepal

				Uruguay

				Congo, Dem. Rep.

				Macao SAR, China

				Slovenia

				Bahrain

				Yemen, Rep.

				Zambia

				Afghanistan

				Cambodia

				Luxembourg

				Senegal

				Latvia

				El Salvador

				Lao PDR

				Madagascar

				Honduras

				Bosnia and Herzegovina

				Estonia

				Georgia

				Trinidad and Tobago

				Mali

				Mongolia

				Zimbabwe

				Mozambique

				Botswana

				Albania

				Burkina Faso

				Gabon

				Papua New Guinea

				Nicaragua

				Brunei Darussalam

				Cyprus

				North Macedonia

				Tajikistan

				Guinea

				Armenia

				Chad

				Mauritius

				Equatorial Guinea

				Congo, Rep.

				Benin

				Rwanda

				Jamaica

				Namibia

				Moldova

				Kyrgyz Republic

				Niger

				Malawi

				West Bank and Gaza

				Kosovo

				Malta

				Haiti

				Iceland

				Mauritania

				Pacific island small states

				Togo

				Bahamas, The

				Sierra Leone

				Montenegro

				Eswatini

				Timor-Leste

				Fiji

				Suriname

				Burundi

				Bhutan

				Maldives

				Lesotho

				Guyana

				Liberia

				Gambia, The

				Barbados

				Curacao

				Cabo Verde

				Central African Republic

				Guinea-Bissau

				Belize

				Seychelles

				Antigua and Barbuda

				St. Lucia

				Comoros

				Grenada

				St. Kitts and Nevis

				Solomon Islands

				St. Vincent and the Grenadines

				Samoa

				Turks and Caicos Islands

				Vanuatu

				Dominica

				Sao Tome and Principe

				Tonga

				Micronesia, Fed. Sts.

				Palau

				Kiribati

				Marshall Islands

				Nauru

				Tuvalu

				Aruba

				Andorra

				American Samoa

				Bermuda

				Channel Islands

				Cuba

				Cayman Islands

				Djibouti

				Eritrea

				Faroe Islands

				Gibraltar

				Greenland

				Guam

				Isle of Man

				Not classified

				Iran, Islamic Rep.

				Liechtenstein

				St. Martin (French part)

				Monaco

				Middle East & North Africa (excluding high income)

				Northern Mariana Islands

				New Caledonia

				Korea, Dem. People’s Rep.

				French Polynesia

				San Marino

				Somalia

				South Sudan

				Sint Maarten (Dutch part)

				Syrian Arab Republic

				Middle East & North Africa (IDA & IBRD countries)

				British Virgin Islands

				Virgin Islands (U.S.)





Metadata - Countries

		Country Code		Region		IncomeGroup		SpecialNotes		TableName

		ABW		Latin America & Caribbean		High income				Aruba

		AFG		South Asia		Low income				Afghanistan

		AGO		Sub-Saharan Africa		Lower middle income				Angola

		ALB		Europe & Central Asia		Upper middle income				Albania

		AND		Europe & Central Asia		High income				Andorra

		ARB						Arab World aggregate. Arab World is composed of members of the League of Arab States.		Arab World

		ARE		Middle East & North Africa		High income				United Arab Emirates

		ARG		Latin America & Caribbean		Upper middle income				Argentina

		ARM		Europe & Central Asia		Upper middle income				Armenia

		ASM		East Asia & Pacific		Upper middle income				American Samoa

		ATG		Latin America & Caribbean		High income				Antigua and Barbuda

		AUS		East Asia & Pacific		High income		Fiscal year end: June 30; reporting period for national accounts data: FY.		Australia

		AUT		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 13.7603 Austrian schilling. Please note that historical data		Austria

		AZE		Europe & Central Asia		Upper middle income				Azerbaijan

		BDI		Sub-Saharan Africa		Low income				Burundi

		BEL		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 40.3399 Belgian franc. Please note that historical data befor		Belgium

		BEN		Sub-Saharan Africa		Low income				Benin

		BFA		Sub-Saharan Africa		Low income				Burkina Faso

		BGD		South Asia		Lower middle income		Fiscal year end: June 30; reporting period for national accounts data: FY.		Bangladesh

		BGR		Europe & Central Asia		Upper middle income				Bulgaria

		BHR		Middle East & North Africa		High income				Bahrain

		BHS		Latin America & Caribbean		High income				Bahamas, The

		BIH		Europe & Central Asia		Upper middle income				Bosnia and Herzegovina

		BLR		Europe & Central Asia		Upper middle income		Data before 2015 were adjusted to reflect the new denomination effective from July 1, 2016 (BYN), a decrease of 10,000 times (1 BYN = 10,000 BYR)		Belarus

		BLZ		Latin America & Caribbean		Upper middle income				Belize

		BMU		North America		High income				Bermuda

		BOL		Latin America & Caribbean		Lower middle income				Bolivia

		BRA		Latin America & Caribbean		Upper middle income				Brazil

		BRB		Latin America & Caribbean		High income				Barbados

		BRN		East Asia & Pacific		High income				Brunei Darussalam

		BTN		South Asia		Lower middle income				Bhutan

		BWA		Sub-Saharan Africa		Upper middle income				Botswana

		CAF		Sub-Saharan Africa		Low income				Central African Republic

		CAN		North America		High income		Fiscal year end: March 31; reporting period for national accounts data: CY.		Canada

		CEB						Central Europe and the Baltics aggregate.		Central Europe and the Baltics

		CHE		Europe & Central Asia		High income				Switzerland

		CHI		Europe & Central Asia		High income				Channel Islands

		CHL		Latin America & Caribbean		High income				Chile

		CHN		East Asia & Pacific		Upper middle income		On 1 July 1997 China resumed its exercise of sovereignty over Hong Kong; and on 20 December 1999 China resumed its exercise of sovereignty over Macao. Unless otherwise noted, data for China do not include data for Hong Kong SAR, China; Macao SAR, China; o		China

		CIV		Sub-Saharan Africa		Lower middle income				Côte d'Ivoire

		CMR		Sub-Saharan Africa		Lower middle income				Cameroon

		COD		Sub-Saharan Africa		Low income				Congo, Dem. Rep.

		COG		Sub-Saharan Africa		Lower middle income				Congo, Rep.

		COL		Latin America & Caribbean		Upper middle income				Colombia

		COM		Sub-Saharan Africa		Lower middle income				Comoros

		CPV		Sub-Saharan Africa		Lower middle income				Cabo Verde

		CRI		Latin America & Caribbean		Upper middle income				Costa Rica

		CSS								Caribbean small states

		CUB		Latin America & Caribbean		Upper middle income				Cuba

		CUW		Latin America & Caribbean		High income				Curaçao

		CYM		Latin America & Caribbean		High income				Cayman Islands

		CYP		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate entered into force on January 1, 2008: 1 euro = 0.585274 Cyprus pounds. Please note that historical data are not actual		Cyprus

		CZE		Europe & Central Asia		High income				Czech Republic

		DEU		Europe & Central Asia		High income				Germany

		DJI		Middle East & North Africa		Lower middle income				Djibouti

		DMA		Latin America & Caribbean		Upper middle income				Dominica

		DNK		Europe & Central Asia		High income				Denmark

		DOM		Latin America & Caribbean		Upper middle income				Dominican Republic

		DZA		Middle East & North Africa		Upper middle income				Algeria

		EAP						East Asia and Pacific regional aggregate (does not include high-income economies).		East Asia & Pacific (excluding high income)

		EAR						Early-dividend countries are mostly lower-middle-income countries further along the fertility transition. Fertility rates have fallen below four births per woman and the working-age share of the population is likely rising considerably.		Early-demographic dividend

		EAS						East Asia and Pacific regional aggregate (includes all income levels).		East Asia & Pacific

		ECA						Europe and Central Asia regional aggregate (does not include high-income economies).		Europe & Central Asia (excluding high income)

		ECS						Europe and Central Asia regional aggregate (includes all income levels).		Europe & Central Asia

		ECU		Latin America & Caribbean		Upper middle income				Ecuador

		EGY		Middle East & North Africa		Lower middle income				Egypt, Arab Rep.

		EMU						Euro area aggregate.		Euro area

		ERI		Sub-Saharan Africa		Low income				Eritrea

		ESP		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 166.386 Spanish peseta. Please note that historical data befo		Spain

		EST		Europe & Central Asia		High income		The following irrevocable euro conversion rate entered into force on January 1, 2011: 1 euro = 15.6466 Estonian kroon. Please note that historical data are not actual euros and are not comparable or suitable for aggregation across countries.		Estonia

		ETH		Sub-Saharan Africa		Low income		Fiscal year end: July 7; reporting period for national accounts data: FY.		Ethiopia

		EUU						European Union aggregate.		European Union

		FCS						Fragile and conflict affected situations aggregate. Countries with fragile situations are primarily International Development Association-eligible countries and nonmember or inactive countries and territories with a 3.2 or lower harmonized average of the		Fragile and conflict affected situations

		FIN		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 5.94573 Finnish markka. Please note that historical data befo		Finland

		FJI		East Asia & Pacific		Upper middle income				Fiji

		FRA		Europe & Central Asia		High income		The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 6.55957 French franc. Please note that historical data before 1999 are not actual euros and are not comparable or suitable for aggregation across cou		France

		FRO		Europe & Central Asia		High income				Faroe Islands

		FSM		East Asia & Pacific		Lower middle income		Fiscal year ends on September 30; reporting period for national accounts data: FY. Based on the Pacific and Virgin Islands Training Initiative, national accounts data have been revised.		Micronesia, Fed. Sts.

		GAB		Sub-Saharan Africa		Upper middle income				Gabon

		GBR		Europe & Central Asia		High income				United Kingdom

		GEO		Europe & Central Asia		Upper middle income		Includes self-governed areas only, which mostly exclude Abkhazia and South Ossetia, but small areas in Abkhazia and South Ossetia are included before 2008 or 2009 because of the changes in self-governed areas.		Georgia

		GHA		Sub-Saharan Africa		Lower middle income				Ghana

		GIB		Europe & Central Asia		High income				Gibraltar

		GIN		Sub-Saharan Africa		Low income				Guinea

		GMB		Sub-Saharan Africa		Low income				Gambia, The

		GNB		Sub-Saharan Africa		Low income				Guinea-Bissau

		GNQ		Sub-Saharan Africa		Upper middle income				Equatorial Guinea

		GRC		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 340.75 Greek drachma. Please note that historical data before		Greece

		GRD		Latin America & Caribbean		Upper middle income				Grenada

		GRL		Europe & Central Asia		High income				Greenland

		GTM		Latin America & Caribbean		Upper middle income				Guatemala

		GUM		East Asia & Pacific		High income				Guam

		GUY		Latin America & Caribbean		Upper middle income				Guyana

		HIC						High income group aggregate. High-income economies are those in which 2017 GNI per capita was $12,055 or more.		High income

		HKG		East Asia & Pacific		High income		On 1 July 1997 China resumed its exercise of sovereignty over Hong Kong. Unless otherwise noted, data for China do not include data for Hong Kong SAR, China; Macao SAR, China; or Taiwan, China. Agriculture value added includes mining and quarrying.		Hong Kong SAR, China

		HND		Latin America & Caribbean		Lower middle income				Honduras

		HPC						Heavily indebted poor countries aggregate.		Heavily indebted poor countries (HIPC)

		HRV		Europe & Central Asia		High income				Croatia

		HTI		Latin America & Caribbean		Low income		Fiscal year end: September 30; reporting period for national accounts data: FY.		Haiti

		HUN		Europe & Central Asia		High income				Hungary

		IBD						IBRD only group aggregate.		IBRD only

		IBT						IDA and IBRD total group aggregate (includes IDA only, IDA blend, and IBRD only).		IDA & IBRD total

		IDA						IDA total group aggregate (includes IDA only and IDA blend).		IDA total

		IDB						IDA blend group aggregate.		IDA blend

		IDN		East Asia & Pacific		Lower middle income		Fiscal year end: March 31; reporting period for national accounts data: CY. Data for Indonesia include Timor-Leste through 1999 unless otherwise noted.		Indonesia

		IDX						IDA only group aggregate.		IDA only

		IMN		Europe & Central Asia		High income				Isle of Man

		IND		South Asia		Lower middle income		Fiscal year end: March 31; reporting period for national accounts data: FY.		India

		IRL		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 0.787564 Irish pound. Please note that historical data before		Ireland

		IRN		Middle East & North Africa		Upper middle income		Fiscal year end: March 20; reporting period for national accounts data: FY.		Iran, Islamic Rep.

		IRQ		Middle East & North Africa		Upper middle income				Iraq

		ISL		Europe & Central Asia		High income				Iceland

		ISR		Middle East & North Africa		High income				Israel

		ITA		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 1936.27 Italian lira. Please note that historical data before		Italy

		JAM		Latin America & Caribbean		Upper middle income				Jamaica

		JOR		Middle East & North Africa		Upper middle income				Jordan

		JPN		East Asia & Pacific		High income		Fiscal year end: March 31; reporting period for national accounts data: CY.		Japan

		KAZ		Europe & Central Asia		Upper middle income				Kazakhstan

		KEN		Sub-Saharan Africa		Lower middle income		Fiscal year end: June 30; reporting period for national accounts data: CY.		Kenya

		KGZ		Europe & Central Asia		Lower middle income				Kyrgyz Republic

		KHM		East Asia & Pacific		Lower middle income				Cambodia

		KIR		East Asia & Pacific		Lower middle income				Kiribati

		KNA		Latin America & Caribbean		High income				St. Kitts and Nevis

		KOR		East Asia & Pacific		High income				Korea, Rep.

		KWT		Middle East & North Africa		High income				Kuwait

		LAC								Latin America & Caribbean (excluding high income)

		LAO		East Asia & Pacific		Lower middle income				Lao PDR

		LBN		Middle East & North Africa		Upper middle income				Lebanon

		LBR		Sub-Saharan Africa		Low income		Pre-2000 data will be revised further for consistency and quality purpose.		Liberia

		LBY		Middle East & North Africa		Upper middle income				Libya

		LCA		Latin America & Caribbean		Upper middle income				St. Lucia

		LCN								Latin America & Caribbean

		LDC								Least developed countries: UN classification

		LIC								Low income

		LIE		Europe & Central Asia		High income				Liechtenstein

		LKA		South Asia		Upper middle income				Sri Lanka

		LMC								Lower middle income

		LMY								Low & middle income

		LSO		Sub-Saharan Africa		Lower middle income		Fiscal year end: March 31; reporting period for national accounts data: CY.		Lesotho

		LTE								Late-demographic dividend

		LTU		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate entered into force on January 1, 2015: 1 euro = 3.45280 Lithuanian litas. Please note that historical data are not actua		Lithuania

		LUX		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 40.3399 Luxembourg franc. Please note that historical data be		Luxembourg

		LVA		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate entered into force on January 1, 2014: 1 euro = 0.702804 Latvian lats. Please note that historical data are not actual e		Latvia

		MAC		East Asia & Pacific		High income		On 20 December 1999 China resumed its exercise of sovereignty over Macao. Unless otherwise noted, data for China do not include data for Hong Kong SAR, China; Macao SAR, China; or Taiwan, China.		Macao SAR, China

		MAF		Latin America & Caribbean		High income				St. Martin (French part)

		MAR		Middle East & North Africa		Lower middle income				Morocco

		MCO		Europe & Central Asia		High income				Monaco

		MDA		Europe & Central Asia		Lower middle income		Excluding Transnistria. For 1950-94, World Bank estimates using UN World Population Prospects' growth rates of whole Moldova.		Moldova

		MDG		Sub-Saharan Africa		Low income				Madagascar

		MDV		South Asia		Upper middle income				Maldives

		MEA						Middle East and North Africa regional aggregate (includes all income levels).		Middle East & North Africa

		MEX		Latin America & Caribbean		Upper middle income				Mexico

		MHL		East Asia & Pacific		Upper middle income		Fiscal year ends on September 30; reporting period for national accounts data: FY.		Marshall Islands

		MIC						Middle income group aggregate. Middle-income economies are those in which 2017 GNI per capita was between $996 and $12,055.		Middle income

		MKD		Europe & Central Asia		Upper middle income				North Macedonia

		MLI		Sub-Saharan Africa		Low income				Mali

		MLT		Middle East & North Africa		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate entered into force on January 1, 2008: 1 euro = 0.4293 Maltese lira. Please note that historical data are not actual eur		Malta

		MMR		East Asia & Pacific		Lower middle income		Fiscal year end: March 31; reporting period for national accounts data: FY.		Myanmar

		MNA								Middle East & North Africa (excluding high income)

		MNE		Europe & Central Asia		Upper middle income		Montenegro declared independence from Serbia and Montenegro on June 3, 2006. Where available, data for each country are shown separately. However, for Serbia, some indicators continue to include data for Montenegro through 2005.		Montenegro

		MNG		East Asia & Pacific		Lower middle income				Mongolia

		MNP		East Asia & Pacific		High income				Northern Mariana Islands

		MOZ		Sub-Saharan Africa		Low income				Mozambique

		MRT		Sub-Saharan Africa		Lower middle income		National account data were adjusted to reflect the new banknote (1 new ouguiya = 10 old ouguiya)		Mauritania

		MUS		Sub-Saharan Africa		Upper middle income				Mauritius

		MWI		Sub-Saharan Africa		Low income				Malawi

		MYS		East Asia & Pacific		Upper middle income				Malaysia

		NAC						North America regional aggregate. There are no economies in North America classified as low or middle income.		North America

		NAM		Sub-Saharan Africa		Upper middle income		Fiscal year end: March 31; reporting period for national accounts data: CY.		Namibia

		NCL		East Asia & Pacific		High income				New Caledonia

		NER		Sub-Saharan Africa		Low income				Niger

		NGA		Sub-Saharan Africa		Lower middle income				Nigeria

		NIC		Latin America & Caribbean		Lower middle income				Nicaragua

		NLD		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 2.20371 Netherlands guilder. Please note that historical data		Netherlands

		NOR		Europe & Central Asia		High income				Norway

		NPL		South Asia		Low income		Fiscal year end: July 14; reporting period for national accounts data: FY.		Nepal

		NRU		East Asia & Pacific		Upper middle income		Fiscal year end: June 30; reporting period for national accounts data: FY.		Nauru

		NZL		East Asia & Pacific		High income		Fiscal year end: March 31; reporting period for national accounts data: CY.		New Zealand

		OED						Aggregations include Lithuania.		OECD members

		OMN		Middle East & North Africa		High income				Oman

		OSS								Other small states

		PAK		South Asia		Lower middle income		Fiscal year end: June 30; reporting period for national accounts data: FY.		Pakistan

		PAN		Latin America & Caribbean		High income				Panama

		PER		Latin America & Caribbean		Upper middle income				Peru

		PHL		East Asia & Pacific		Lower middle income				Philippines

		PLW		East Asia & Pacific		High income		Fiscal year ends on September 30; reporting period for national accounts data: FY.		Palau

		PNG		East Asia & Pacific		Lower middle income				Papua New Guinea

		POL		Europe & Central Asia		High income				Poland

		PRE						Pre-dividend countries are mostly low-income countries, lagging in key human development indicators and with current fertility levels above four births per woman. They face very rapid population growth.		Pre-demographic dividend

		PRI		Latin America & Caribbean		High income		Fiscal year end: June 30; reporting period for national accounts data: FY.		Puerto Rico

		PRK		East Asia & Pacific		Low income				Korea, Dem. People's Rep.

		PRT		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate was adopted by the EU Council on January 1, 1999: 1 euro = 200.482 Portuguese escudo. Please note that historical data b		Portugal

		PRY		Latin America & Caribbean		Upper middle income				Paraguay

		PSE		Middle East & North Africa		Lower middle income				West Bank and Gaza

		PSS						Pacific island small states aggregate.		Pacific island small states

		PST						Post-dividend countries are mostly high-income countries where fertility has transitioned below replacement levels.		Post-demographic dividend

		PYF		East Asia & Pacific		High income				French Polynesia

		QAT		Middle East & North Africa		High income				Qatar

		ROU		Europe & Central Asia		Upper middle income				Romania

		RUS		Europe & Central Asia		Upper middle income				Russian Federation

		RWA		Sub-Saharan Africa		Low income				Rwanda

		SAS								South Asia

		SAU		Middle East & North Africa		High income				Saudi Arabia

		SDN		Sub-Saharan Africa		Lower middle income				Sudan

		SEN		Sub-Saharan Africa		Lower middle income				Senegal

		SGP		East Asia & Pacific		High income		Fiscal year end: March 31; reporting period for national accounts data: CY.		Singapore

		SLB		East Asia & Pacific		Lower middle income				Solomon Islands

		SLE		Sub-Saharan Africa		Low income				Sierra Leone

		SLV		Latin America & Caribbean		Lower middle income				El Salvador

		SMR		Europe & Central Asia		High income				San Marino

		SOM		Sub-Saharan Africa		Low income				Somalia

		SRB		Europe & Central Asia		Upper middle income		Montenegro declared independence from Serbia and Montenegro on June 3, 2006. Where available, data for each country are shown separately. However, for Serbia, some indicators, such as those series for which data appear only for Serbia and not Montenegro--		Serbia

		SSA						Sub-Saharan Africa regional aggregate (does not include high-income economies).		Sub-Saharan Africa (excluding high income)

		SSD		Sub-Saharan Africa		Low income				South Sudan

		SSF						Sub-Saharan Africa regional aggregate (includes all income levels).		Sub-Saharan Africa

		SST						Small states aggregate. Includes 41 members of the Small States Forum.		Small states

		STP		Sub-Saharan Africa		Lower middle income		National account data were adjusted to reflect the new banknote (1 new Dobra STN = 1000 old Dobra STD)		São Tomé and Principe

		SUR		Latin America & Caribbean		Upper middle income				Suriname

		SVK		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate entered into force on January 1, 2009: 1 euro = 30.126 Slovak koruna. Please note that historical data are not actual eu		Slovak Republic

		SVN		Europe & Central Asia		High income		A simple multiplier is used to convert the national currencies of EMU members to euros. The following irrevocable euro conversion rate entered into force on January 1, 2007: 1 euro = 239.64 Slovenian tolar. Please note that historical data are not actual		Slovenia

		SWE		Europe & Central Asia		High income		Fiscal year end: June 30; reporting period for national accounts data: CY.		Sweden

		SWZ		Sub-Saharan Africa		Lower middle income		Fiscal year end: March 31; reporting period for national accounts data: CY. Authorities revised national accounts from 1999 to 2015.		Eswatini

		SXM		Latin America & Caribbean		High income				Sint Maarten (Dutch part)

		SYC		Sub-Saharan Africa		High income				Seychelles

		SYR		Middle East & North Africa		Low income				Syrian Arab Republic

		TCA		Latin America & Caribbean		High income				Turks and Caicos Islands

		TCD		Sub-Saharan Africa		Low income				Chad

		TEA						East Asia & Pacific (IDA & IBRD countries) aggregate.		East Asia & Pacific (IDA & IBRD)

		TEC						Europe & Central Asia (IDA & IBRD countries) aggregate.		Europe & Central Asia (IDA & IBRD)

		TGO		Sub-Saharan Africa		Low income				Togo

		THA		East Asia & Pacific		Upper middle income		Fiscal year end: September 30; reporting period for national accounts data: CY.		Thailand

		TJK		Europe & Central Asia		Low income				Tajikistan

		TKM		Europe & Central Asia		Upper middle income				Turkmenistan

		TLA						Latin America & the Caribbean (IDA & IBRD countries) aggregate.		Latin America & Caribbean (IDA & IBRD)

		TLS		East Asia & Pacific		Lower middle income				Timor-Leste

		TMN						Middle East & North Africa (IDA & IBRD countries) aggregate.		Middle East & North Africa (IDA & IBRD)

		TON		East Asia & Pacific		Upper middle income				Tonga

		TSA						South Asia (IDA & IBRD countries) aggregate.		South Asia (IDA & IBRD)

		TSS						Sub-Saharan Africa (IDA & IBRD countries) aggregate.		Sub-Saharan Africa (IDA & IBRD)

		TTO		Latin America & Caribbean		High income				Trinidad and Tobago

		TUN		Middle East & North Africa		Lower middle income				Tunisia

		TUR		Europe & Central Asia		Upper middle income				Turkey

		TUV		East Asia & Pacific		Upper middle income				Tuvalu

		TZA		Sub-Saharan Africa		Low income				Tanzania

		UGA		Sub-Saharan Africa		Low income		Fiscal year end: June 30; reporting period for national accounts data: FY.		Uganda

		UKR		Europe & Central Asia		Lower middle income				Ukraine

		UMC						Upper middle income group aggregate. Upper-middle-income economies are those in which 2017 GNI per capita was between $3,896 and $12,055.		Upper middle income

		URY		Latin America & Caribbean		High income				Uruguay

		USA		North America		High income				United States

		UZB		Europe & Central Asia		Lower middle income				Uzbekistan

		VCT		Latin America & Caribbean		Upper middle income				St. Vincent and the Grenadines

		VEN		Latin America & Caribbean		Upper middle income				Venezuela, RB

		VGB		Latin America & Caribbean		High income				British Virgin Islands

		VIR		Latin America & Caribbean		High income				Virgin Islands (U.S.)

		VNM		East Asia & Pacific		Lower middle income				Vietnam

		VUT		East Asia & Pacific		Lower middle income				Vanuatu

		WLD						World aggregate.		World

		WSM		East Asia & Pacific		Upper middle income		Fiscal year ends on June 30; reporting period for national accounts data: FY.		Samoa

		XKX		Europe & Central Asia		Upper middle income				Kosovo

		YEM		Middle East & North Africa		Low income				Yemen, Rep.

		ZAF		Sub-Saharan Africa		Upper middle income		Fiscal year end: March 31; reporting period for national accounts data: CY.		South Africa

		ZMB		Sub-Saharan Africa		Lower middle income		National accounts data were rebased to reflect the January 1, 2013, introduction of the new Zambian kwacha at a rate of 1,000 old kwacha = 1 new kwacha.		Zambia

		ZWE		Sub-Saharan Africa		Lower middle income				Zimbabwe





Metadata - Indicators

		INDICATOR_CODE		INDICATOR_NAME		SOURCE_NOTE		SOURCE_ORGANIZATION

		NY.GDP.MKTP.PP.KD		GDP, PPP (constant 2011 international $)		PPP GDP is gross domestic product converted to international dollars using purchasing power parity rates. An international dollar has the same purchasing power over GDP as the U.S. dollar has in the United States. GDP is the sum of gross value added by al		World Bank, International Comparison Program database.
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